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Chartered Accountant

AUDITOR'S REPORT RELATING TO ACCOUNTS AUDITED UNDER SECTION 33(2) & 34 AND RULE 19 OF THE
MAHARASHTRA PUBLIC TRUST ACT

Registration No. : E-17850 (Mumbai)
Name of the Public Trust : Vidyalankar Dnyanapeeth Trust
For the year ended : 31st March, 2024
Particulars Remarks
(@) [Whether accounts are maintained regularly and in accordance with the provisions of Yes
the Act and the rules;
(b) |Whether receipts and disbursements are properly and correctly shown in the Yes
accounts;
(c) |Whether the cash balance and vouchers in the custody of the manager or trustee on Yes
the date of audit were in agreement with the accounts;
(d) |Whether all books, deeds, accounts, vouchers or other documents or records Yes
required by the auditor were produced before him;
(e) |Whether a register of movable and immovable properties is properly maintained, the Yes

changes therein are communicated from time to time to the regional office, and the
defects and inaccuracies mentioned in the previous audit report have been duly
complied with;

() |Whether the manager or trustee or any other person required by the auditor to appear Yes
before him did so and furnished the necessary information required by him;

(g9) |Whether any property or funds of the Trust were applied for any object or purpose No
other than the object or purpose of Trust;

(h) |The amounts of outstanding for more than one year and the amounts written off, if No
any;

(i) |Whether tenders were invited for repairs or construction involving expenditure Yes
exceeding Rs. 5000/-;

() [Whether any money of the public trust has been invested contrary to the provisions of No
Section 35;

(k) |Alienations, if any, of the immovable property contrary to the provisions of Section 36 None
which have come to the notice of the auditor;

() |All cases of irregular, illegal; or improper expenditure, or failure or omission to recover None

monies or other property belonging to the public trust or of loss or waste was caused
in consequence of breach of trust or misapplication or any other misconduct on the
part of the trustees or any other person while in the management of the trust;

(m) [Whether the budget has been filed in the form provided by rule 16 A; Yes
(n) [Whether the maximum and minimum number of the trustees is maintained,; Yes
(0) |Whether the meetings are held regularly as provided in such instrument; Yes
(p) |[Whether the minute books of the proceedings of the meeting is maintained,; Yes
(g) |Whether any of the trustees has any interest in the investment of the trust; No
(r) |Whether any of the trustees is a debtor or creditor of the trust; No
(s) |Whether the irregularities pointed out by the auditors in the accounts of the previous Not Applicable

year have been duly complied with by the trustees during the period of audit;

(t) |Any special matter which the auditor may think fit or necessary to bring to the notice None
of the Deputy or Assistant Charity Commissioner.

KV CWoughu\e_
Date: 28th September 2024 R V Choughule

Place: Mumbai = Chartered Accountant

UDIN: o40) 390&Rk H{ZW 2125 M. No. 013908
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Acknowledgement Number:532236420280924

FORM NO. 10B

[See rule 16CC and 17B]
Audit report under clause (b) of the tenth proviso to clause (23C) of section 10 and sub-clause (ii) of clause (b) of subsection (1) of section 12A of the Income-tax Act, 1961, in
the case of a fund or trust or institution or any university or other educational institution or any hospital or other medical institution.

I have examined the balance sheet of VIDYALANKAR DNYANAPEETH TRUST [name of the fund or trust or institution or any university or other educational institution or any
hospital or other medical institution] as at 31-Mar-2024 and the Income and Expenditure account or Profit and Loss account for the year ended on that date are in agreement
with the books of account maintained by the said fund or trust or institution or university or other educational institution or hospital or other medical institution.

I have obtained all the information and explanations to the best of my knowledge and belief which are necessary for the purposes of the audit.
In my opinion, proper books of account have been maintained at the registered office of the above named fund or trust or institution or university or other educational
institution or hospital or other medical institution at the address mentioned at serial number 14 of the Annexure:

In my opinion and to the best of my information and according to explanations given to me, the particulars given in the Annexure are true and correct subject to following
observations or qualifications-

(a)

In my opinion and to the best of my information, and according to information given to me, the said accounts give a true and fair view-

(i) inthe case of the balance sheet, of the state of affairs of the above named fund or trust or institution or university or other educational institution or hospital or other
medical institution as on 31-Mar-2024; and

(ii) inthe case of the Income and Expenditure account or Profit and Loss account, of the income and application or profit or loss of its accounting year ending on 31-Mar-
2024.

Subject to the following observations/qualifications-

(a)

The prescribed particulars are annexed hereto.

Name of Chartered Accountant RAVINDRA VASUDEO CHOUGHULE

Membership Number ARCA013908

Firm Registration Number -

Address I D 3 Blue Arch CHS Off Four Bungalow Road Versova Andheri West Mumbai 400053
Maharashtra, India

IP Address 43.231.238.205

Place Mumbai

Date 28-Sep-2024



Vidyalankar Polytechnic
Financial Year: 2023-24
Balance Sheet as on 31st March 2024

FUNDS & LIABILITIES 2023-24 PROPERTY AND ASSETS 2023-24
Trust Fund H.O Alc Fixed Assets
(As per Annexure - VI)
Vidyalankar Dnyanapeeth Trust 11,09,68,517.93 |Gross Block 2,32,71,830.13

Current Liabilities & Provisions
(As per Annexure - V)

27,32,596.00

Less: Depreciation

Deposits
Security Deposit - Electricity
Security Deposit - Telephone

Advance to Others
(As per Annexure - VII)

Current Assets Loans & Advances
(As per Annexure - VIII)

Cash and Bank Balance
Receivables

Income and Expenditure Account

39,26,095.00

2,32,551.00
3,000.00

1,45,31,679.13
4,10,52,751.50

1,93,45,735.13

2,35,551.00

83,388.00

5,55,84,430.63

3,84,52,009.17

Total 11,37,01,113.93 Total 11,37,01,113.93
As per my report of even date attached For Vidyalankar Polytechnic
> el
Q. cwtaghe . @ Duabpumde
Trustee s

(CA. R. V. Choughule)
Chartered Accountant M/\
Membership No.: 13908 e
Place: Mumbai stee

Date: 28th September 2024




Vidyalankar Polytechnic
Financial Year: 2023-24

Income & Expenditure Account for the year ended 31st March 2024

EXPENDITURE

2023-24

INCOME

2023-24

Employees Cost

(As Per Annexure - | )
Academic Cost

(As Per Annexure - II)
Establishment Cost

(As Per Annexure - III)
Administrative Cost

(As Per Annexure - 1V)
Depreciation

(As Per Annexure - VI)

9,50,47,831.00
94,83,460.98
3,66,12,490.29
14,76,984.07

39,26,095.00

Fees
Interest Income
Other Receipts

Excess Provision written back

Deficit carried over to Balance Sheet

10,73,43,487.86
7,08,773.31
3,090.00
39,501.00

3.84,52,009.17

Total

14,65,46,861.34

Total

14,65,46,861.34

As per my report of even date attached

AV CLioyghu LQ

(CA. R. V. Choughule)
Chartered Accountant
Membership No.: 13908
Place: Mumbai

Date: 28th September 2024

For Vidyalankar Polytechnic

Trustee

L

ustee




Annexure - |
Vidyalankar Polytechnic
Schedules forming part of Income and Expenditure Account for the year ended 31-03-2024
Employee Cost
FY 2023-24
Particulars Amount in Rs.
Salary - Teaching

Pay 7,58,12,168.00
Colleges Contribution to PF 15,96,003.88
Admin Charges PF 63,840.22
Contribution to Gratuity Fund 9,38,210.42
Staff Insurance 1,69,849.27
il 7,85,80,071.79

Salary - Non-Teaching
Pay 1,58,87,699.00
Colleges Contribution to PF 3,34,469.12
Admin Charges PF 13,378.78
Contribution to Gratuity Fund 1,96,617.58
Staff Insurance 35,594.73
[ii] 1,64,67,759.21
Total [i+ii] 9,50,47,831.00




Annexure - I
Vidyalankar Polytechnic
Schedules forming part of Income and Expenditure Account for the year ended 31-03-2024
Academic Cost
Particulars Amount in Rs.

Remuneration /Professional Charges to Visiting Faculties 2,29,901.00
Affiliation Fee 45,016.52
Fees for AICTE 3,93,000.00
Fees for MSBTE 30,000.00
Eligibility Fees to MSBTE 13,816.52
Enrollment Fees to MSBTE 1,42,186.52
Exam Fees to MSBTE 30,95,966.08
Exam Expenses - Remuneration to Examiners 3,08,344.00
Exam Expenses - Misc. (incl. Assessment of Answer books) 1,99,834.00
MSBTE - Revaluation/Photocopying Fees Paid 4,75,199.34
Exam Expenses - Photocopying 68,254.00
Students Activities - Cultural 4,36,846.00
Students Activities - Annual Festival (VERVE) 2,53,395.00
Students Activities - Academic 92,999.00
Students Activities - Sports 1,08,484.00
Students Welfare 8,910.00
Expenses - Seminars and Workshops 1,35,568.00
Students Activities - Technical 8,69,830.00
Expenses - Projects 4,100.00
Study Activities - Placement 16,320.00
Staff Activities - Training 7,18,286.00
Staff Activities - Welfare 17,424.00
Expenses - Guest Lectures 59,671.00
Software Expenses 16,63,164.00
Expenses - First Year Lab 7.650.00
Expenses - Computer Labs 47,126.00
Expenses - Electronics Labs 38,530.00
Membership Fees Paid (incl. IEEE/ISTE/CSI) 3,540.00
Total 94,83,460.98




Annexure - Il
Vidyalankar Polytechnic
Schedules forming part of Income and Expenditure Account for the year ended 31-03-2024
Establishment Cost

Particulars Amount in Rs.
Property Tax 50,012.00
Repairs - Premises 60,965.00
Repairs - Building (Electrical) 92,208.00
Repairs - Building (Plumbing) 11,762.00
Repairs & Maintainance - Classrooms 1,03,501.00
Repairs & Maintainance - Laboratories 1,97,354.00
Repairs & Maintenance - Administrative Areas 85,369.00
Repairs - Furniture & Fixtures 80,959.00
Repairs & Maintenance - Cafeteria 7,617.00
Repairs & Maintenance - Library 7,729.00
Repairs & Maintenance - Rest Rooms 15,977.00
Rent for College Building 3,02,00,000.00
Expenses - Fire Fighting 11,151.00
Expenses- Painting 1,83,382.00
Expenses - Air Conditioning 3,03,964.00

Expenses - Security & Other systems

House Keeping Charges 20,27,325.00
Security Charges 13,47,158.00
Electricity 18,13,575.29
Water 12,482.00

Total 3,66,12,490.29




Annexure - IV

Vidyalankar Polytechnic
Schedules forming part of Income and Expenditure Account for the year ended 31-03-2024
Administrative Cost

Particulars Amount in Rs.
Advertisement 36,590.00
Bank Interest / Commission / Charges 3,931.07
E-communication Expenses (including Internet) 7,67,000.00
Telephone Expenses 4,308.00
Postage & Courier 151.00
Website Maintenance Charges 16,883.00
Printing & Stationery 3,28,113.00
Travelling & Conveyance 12,288.00
College Merchandise 2,74,822.00
Audit Fees 10,000.00
Office Expenses 22,897.00
Total 14,76,984.07




Annexure =V
Vidyalankar Polytechnic
Schedules forming part of Balance Sheet as on 31-03-2024
Current Liabilities

Particulars Amount in Rs,
Profession Tax (Employees) 18,800.00
EPF Payable 4,72,810.00
TDS on Salary 19,23,083.00
TDS on Professional Fees 1,000.00
TDS on Contractors 31,164.00
TDS on Rent 200.00
CA. R.V. Choughule 9,000.00
Electricity Expense Payable 1,45,600.00
Secure Facilities 1,30,494.,00
Telephone Expenses Payable 445.00
Total 27,32,596.00




Annexure - VI
Vidyalankar Polytechnic

Schedules forming part of Balance Sheet as on 31-03-2024

Fixed Assets
Sr. Assets Dep Opening Additions Sales/ Gross Depreciation Closing
No. Rate Balance Adjustments Block WDV
Furniture & Fixtures
1 Furniture & Fixtures 15% 36,16,593.13 6,06,904.00 - 42,23,497.13 5,88,007.00 36,35,490.13
36,16,593.13 6,06,904.00 - 42,23,497.13 5,88,007.00 36,35,490.13
Laboratory Equipments
2 FY Labs 15% 22,502.00 - 22,502.00 3,375.00 19,127.00
3 Electronics & Telecommunication Lab 15% 14,55,654.00 14,30,750.00 28,86,404.00 3,25,654.00 25,60,750.00
14,78,156.00 14,30,750.00 - 29,08,906.00 3,29,029.00 25,79,877.00
Computers and Peripherals
4 Computer & Accessories 25% 53,59,335.00 40,24,644.00 - 93,83,979.00  20,60,292.00 73,23,687.00
5 Computer Software 25% 1,087.00 - - 1,087.00 272.00 815.00
6 Video Conferencing Equipment 25% 68.00 - - 68.00 17.00 51.00
7 Photo Copier 25% 562.00 - - 562.00 141.00 421.00
8 Printers 25% 30,794.00 - - 30,794.00 7,699.00 23,095.00
9 Projectors 25% 179.00 - - 179.00 45.00 134.00
10 EPSON Projector-EB E01 25% 3,46,752.00 - - 3,46,752.00 86,688.00 2,60,064.00
11 HP Laserjet Tank MEFP 2606DN Printer  25% 42,875.00 - - 42,875.00 10,719.00 32,156.00
12 Smart Board 25% - 29,72,420.00 29,72,420.00 3,71,553.00 26,00,867.00
57,81,652.00 69,97,064.00 - 1,27,78,716.00  25,37,426.00 1,02,41,290.00
Office Equipments
13 Air Conditioners 15% 9,18,471.00 13,57,155.00 - 22,75,626.00 2,83,142.00 19,92,484.00
14 Other Office Equipments 15% 4,97,668.00 1,15,033.00 - 6,12,701.00 83,278.00 5,29,423.00
14,16,139.00 14,72,188.00 - 28,88,327.00 3,66,420.00 25,21,907.00
Library Books_
15 Library Books 25% 2,71,093.00 2,01,291.00 - 4,72,384.00 1,05,213.00 3,67,171.00
2,71,093.00 2,01,291.00 - 4,72,384.00 1,05,213.00 3,67,171.00
Grand Total 1,25,63,633.13  1,07,08,197.00 - 2,32,71,830.13  39,26,095.00 1,93,45,735.13

% A \/L.Dug)/\u U\
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Vidyalankar Polytechnic
Assessment Year: 2024-25
Schedules forming part of Balance Sheet as on 315t March 2024
Notes on Accounts

1. Basis of Preparation of Financial Statements:
The financial statements have been prepared under the historical cost
conventions and on the accrual basis of accounting, unless otherwise stated,

and in accordance with generally accepted accounting principles

2. Revenue Recognition:
2ol Income and expenditure are accounted on accrual basis
2.2 Fee Collections from students are accounted when the amount is due and
recovery is certain

3. Fixed Assets

3.1 Fixed Assets are stated at Written Down Value

3:2 Depreciation is provided on WDV basis on all fixed assets at the rates
stipulated by Fees Regulating Authority

3.3 No Depreciation is charged on fixed assets sold/ disposed off during the
year

3.4 Profit/Loss on sale or disposal of assets is recognized in the year in
which such sale or disposal takes place

4. Investments
4.1 Investments are shown at cost

4,2 The cost is arrived at by specific identification method

5. Employees Benefit
The Leave Salary and Gratuity payments are accounted on payment basis

6. Other Accounting Policies

The other accounting policies are consistent with generally accepted practices

For Vidyalankar Polytechnic

RV (e LU[\’\L\ Q] K%m}‘\"a"vﬁ";
(R.V. Choughule)

Trustee
Chartered Accountant

Membership No: 13908 @
Place: Mumbai

Date: 28" September 2024 rustee




